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2024 Healthtech in Review

Who were the most active investors in the ecosystem? Which country had the most deals and funding?

m No. of Deals m Deal Size
DEG (Germary) I - o

o $26.1M
2 6 /0 54 Collective (ex-FFA) | NN - emerged as the
frontrunner,

L

securing $26.1
million, while
Nigeria and Egypt
attracted $18.23
million and

$11.6 million,
respectively.

cz I - $18.2M
The decrease of funding Launch Africa || : $11.6M 11
across Africa from 2023 - 2024 $6.0M 6

DEG (Germany) was notably active, funding 5 startups through grants, -4
an indication of the significant role of international development funds

in bolstering African healthcare innovations South Africa

In 2024, there was a 26% decrease in Egypt Nigeria Kenya

capital raised from $4.3 billion to

$3.2 billion _ . _ _
Specifically, the health tech sector Which region had the most deals and funding? Who were the top funded startups in the ecosystem?

experienced a sharper decline , with

investments dropping from $167 mNo. of Deals ® Deal Size Lneiﬁﬁi,a,r&efrican ] | . I;Iee(;/:/ﬁ:jlihe
e . S ewatele || GGG s20.00m

glcl)lgzn in 2023 to just $71.3 million in gy ST startups highest funding

' collectively raised ' - at $20 million
Thers wa? also a 24% decrease in 0 - over $70 million, Field Intelligence [ $11.00m Cross tWo
number of investors in 2024 with Eastern rounds

Yodaw $10.00M :

compared to 2023 sl Africa leading at / - followed by
Venture Rounds  were the most $6.0M $28.7 million, Lapaire [ 56.00m Y?gaV\(ﬁ{ with .
common, accounting for over $35 sam_1_ - followed by g IdrTltIOIF an
million across 22 S'[artupS : indicating NZ;:?:;n Central Africa SoAL]Jc’:ihCearn V\,/qif;[c;e;n Eastern Africa g;%sgzrrr;ﬁlfgﬁa at llara Health - $4.20M V\I/?th $n1 'Ienl1g||i2ﬁe

robust investor confidence in scalable

healthcare solutions
' Partech Partners VC Report 2 AVCA 2023 VC Activity Report
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https://partechpartners.com/news/2024-partech-africa-tech-vc-report-with-us32b-raised-african-startups-show-resilience-despite-7-drop-in-funding
https://www.avca.africa/data-intelligence/research-publications/2023-venture-capital-in-africa-report/

HTHA 2024 Fundraising Snapshot

Country representation Funding distribution

llara Health I ©4.20M

$7.85M

Total funding raised kenya | 5 7V nglel Health I $2.00M
na Kenya [l $0.50M
by 2024 cohort senegal [N $2 00M Helium Health Il $0.32M
Wellahealth W $0.15M
| | Nigeria . $0.47M eFiche Limited W $0.15M
Funding raised between scale -ups vs start -ups Clinic +O 1$0.12M
Rwanda I $016M N\edTraCk I $O1OM

Mindful Kenya B $0.10M

The Pathology...1 $0.09M
HealthX Africa | $0.05M
Negus Med Limited | $0.03M
TanzMED | $0.02M

Afya Intelligence | $0.01M
KarisimbiTech ' $0.01M

Guinea I$O.12I\/I
Ghana I$O.10M

million Tanzania \ $0.04M

15 llara Health raised the most funding in the cohort - USD
‘7 4.2 million . Of this, USD 2.5 million came from DOB
Equity, Philips Foundation, Asia Africa Investment and
m Nulpber of Consulting, Angaza Capital, Black Pearl Investments, and
) companies th?‘t Perivoli Innovations; USD 1.7 million came from from
- Scale-ups = Start-ups rilﬁzgggﬁi?foﬁ AlphaMundi, Kiva, and Boehringer Ingelheim
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HTHA 2024 Impact Snapshot

1,669,806

Startups accelerated Individuals reached with services

1@ $5.67 Million 4t 4,513

Health facilities reached

32

New African
policymakers engaged

G% $7.85 Million

Funding raised

990
w210

HealthTech use cases
demonstrated in the public sector
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A Pan-African HealthTech Innovation

Platform with Three Major Goals

Cardiovascular D ~ase (CVD) is the leading cause
A ieath globally

HEALTHTECH
- HUB AI']ICA

& yovaxns

- »
A‘\ 3

Support local startups to deliver more impactful
HealthTech innovations driven by data and
generating evidence of how they decrease health
Inequities.

Create a launchpad for local HealthTech solutions
In Africa with regional and global

potential by fostering dialogue and value-driven
partnerships between innovators, policy makers,
funders and researchers.

Inform forward -looking policies on data and
technology in health to fast-track innovations in
public health systems.
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Program pillars

Program Pillars

HealthTech

Accelerator f;::rc:)feisagili ty Policy Innovation Partnerships
Program Lab Program Challenges Network
A Annual cohort A Training on data A Intergovernmental A Catalytic funding and in- A More than 30 private and
A 10-month innovation & standards Working Group kind support for use public sector partners
investment readiness A Interoperability testing A Policy Blueprint cases in public health
program environment leveraging insights
A Mentorship A Connectathons gained from startup use
A HealthTech Summits cases.
A Expert sessions &
meetups
A Co-working space in
Rwanda
A Partnership Design and
Facilitation
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7%\ Theory of Change
| h

IMPACT Improved health outcomes by increasing access to quality tech-enabled healthcare in Africa

Innovations scaled within New public and private capital Enabling national health &
OUTCOME . oqe « o . .
S public sector health systems mobilized for health tech policies in Africa
New solutions identified & Enterprises readied for investment New Public-Private Policy makers actively
OUTPUTS : : : )
use cases demonstrated & public sector scaling Partnerships developed engaged across Africa
<Innovation Challenges @ <Standards & Interoperability Lab @ <Partner & Investor Engagement @
A Catalytic funding for demonstration of A Curated tools & resources on data and A Fundraising support & investment readiness
Innovations in public health sector interoperability standards A Investor and industry expert networking
¢ A Generate knowledge and evidence A Capacity building &onnectathons A In-kind partnership network
1 r A Align innovations with government priorities A Testing infrastructure & certification of solutions
INPUTS <Enterprise Selection § Sourcing @ <Policy Programme @ <Accelerator Programme @
A Codesign with Ministries and key stakeholders A PanAfrican Intergovernmental Working Group A Business, financial, organizational support
A Problemdriven Call for Applications & curated A Policy Blueprint with datariven A Internal & external mentorship; masterclasses
thematic tracks recommendations A Skills development support & coaching
A Rigorous selection & due diligence A Policy dialogues and advocacy events A Network of innovators
Enterprise level: Lack of business Health Sector level: limited clinical evidence, Ecosystem level: Lack of clear policies, inhibitory
viability, shortage of technical skills, lack of interoperability, absence of reliable laws and regulations, limited access to key
weak value proposition, limited quality standards, lack of technical literacy, government stakeholders, overdependence on

knowledge of public sector challenges limited coordination between stakeholders donor funding, lack of investment capital
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2024 Cohort
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2024 Cohort

Provides 3 tech-driven solutions, including Afyalytics for simplifying data tasks for healthcare workers, Afya Chatbots for
Afya Intelligence empowering healthcare workers with tools and guidelines to ensure quality service delivery, and Dukadawa for connecting
patients with affordable healthcare products and services in their area

T m Karisimbi's XanaHealth is an electronic medical records solution designed for resource constrained
KarisimbiTech Rwanda . . . :
environments that connects key healthcare stakeholders: patients, providers, payers, and policymakers.

Helium Health provides healthcare solutions including HeliumOS for electronic medical records and hospital management,
Helium Health ‘ ’ Nigeria HeliumDoc for appointment scheduling and telemedicine, HeliumCredit for financial support to providers, and HeliumWallet
| for streamlined medical billing.

M| llara Health provides healthcare solutions including diagnostic device financing, access to pharmaceutical supplies, and an

HMIS to digitize clinic operations and improve patient care.

llara Health

Tenawo is an e-pharmacy and telemedicine company that enhances healthcare access by bridging communication gaps
through its integrated platform offering e-pharmacy services, appointment scheduling, telemedicine consultations, health

Tenawo Digital % Etfiosi
records management, and medication tracking.

Health

Dentolize offers a clinic management platform that optimizes dental clinic operations, enhances patient care, and streamlines

Dentolize g . . ; . . 1
administrative tasks like appointment scheduling, patient record management, and billing systems.

IZola is a special needs platform that connects parents of children with autism to therapists through in-person, home-based,
IZola online, and hybrid therapy options, caregivers training, and Xaidi, an Al-powered health assistant app to guide parents and
caregivers.

HealthX Africa is a 24/7 telemedicine provider offering primary healthcare to Kenyans through digital channels like their app,
HealthX Africa toll-free hotline, and USSD. They extend services via virtual clinic booths in corporate, factory, and school settings in
underserved areas.

Signalytic offers the S+ Platform, a solar-powered system that digitizes health facility workflows, enables real time data

Signalytic sharing, and utilizes Distributed Ledger Technology for secure and efficient health data management.
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2024 Cohort

Ona Kenya

* Kenya

Tech Care For All *M
Wellahealth m

% DR Congo

@ cure:
(

Tanel Health *’ Senegal
-,

3 Ghana
‘ ’ Nigeria

Health Malamu
Clinic+O

MedTrack

VRapeutic

Medpharma Allian
ce International
Limited
Advantage

Network
Holdings Limited

The Novartis
Foundation

) NOVARTIS |

Ona Kenya specializes in technology-enabled data solutions for organizations, offering customized data collection and digital health
solutions like OpenSRP, which connects frontline health workers with their communities and the health system to prioritize tasks, track
service delivery, and simplify reporting.

TC4A provides an online platform, Medical Learning Hub that connects health professionals with the latest medical insights and
comprehensive learning resources from various stakeholders.

Wellahealth is an insurtech platform that provides affordable health insurance through community pharmacies, offering microinsurance
plans starting at $1/month and minimizing costs by streamlining services with pharmacy fulfillment.

Health Malamu is a digital platform that centralizes patients' medical and personal data, accessible via web and mobile apps and
integrates with a card or bracelet for quick emergency retrieval.

Clinic+O is a hybrid telehealth platform providing primary healthcare to underserved communities in Guinea through teleconsultations,
home care visits, mass consultations, and electronic medical record services via a medical card.

Medtrack is a health information management solution that links patient data to national biometric IDs, providing a patient-focused
platform that enables seamless collaboration among healthcare providers.

DruglIT developed Matrix-36, a web platform that enhances access to affordable rare and specialty medicines by connecting UK
manufacturers and distributors directly with local pharmacies, eliminating intermediaries and reducing costs.

Tanel Health is a digital health insurance platform that serves SMEs and informal sector companies.

Vrapeutic develops therapeutic and rehabilitation solutions using virtual reality (VR) to address learning and developmental challenges,
creating tailored VR modules to teach essential life skills to children.

MedPharma provides a platform that links medical practitioners and patients for e-consultations, physical visit bookings, and medication
delivery.

Offers 5 solutions, including myMedicines for medication access, myAdvantage for affordable health insurance benefits, Advantage
Pharma for pharmaceutical distribution, TheAdvantage for pharmacy business support, and myPharmacy for management software and
franchise services
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2024 Cohort

Tanzmed is a digital platform offering a range of services including Al health assistance, telemedicine, family medical records,

TanzMED l Tanzania maternal care, women's health, online pharmacy, pediatric care, and mental health.

Offer a digital patient-provider engagement platform for multiple diseases with live service linkages, offering a user-friendly
experience that integrates data and analytics into the care workflow for improved collection and real time feedback.

Offer a patented device for remote cardiac exams, featuring a data recorder and 3G modem for transmitting data to cardiologists
Himore Medical Cameroon . . :
for timely and accurate diagnosis.

’ Senegal A telemedicine platform and telemedicine kit that allows patients in remote areas to access healthcare services digitally.

cFiche Limited Rwanda E—Fich.e enhances healthcare qlglivery by providing EMR services to healthcare facilities, streamlining the patient journey and
v reducing paperwork for practitioners.

Negus Med Negus Med transforms healthcare in underserved areas by providing access to advanced surgical and wound care equipment

.S Kenya . . . . .

Limited through a platform offering therapy as a service, a procurement platform, and asset financing options.

Cervi/SHS South Africa SHS is a dlglta| health company focused.on adva.n.cmg women's health by o.ffermg Cervi, a platform that leverages community

pharmacies for HPV screening and vaccine administration through a single interface.

Denebola They enhance healthcare accessibility for underserved communities by connecting them with specialized medical services through a
ﬂ) Uganda - " : i . . .
Technologies hub-and-spoke model - centralizing specialists at a main facility and extending care to remote areas via their platform

)
Aviro Health % South Africa

The Patholo Offers a platform that links hospitals, doctors, and patients to global laboratories and pathologists for specialized diagnostics. It also
gy Kenya P P P g P g P g

Network manage payments, sample logistics, laboratory selection, quality oversight, and results transmission for hospitals and doctors.

Mindful Kenya/ * Kenva Offers technology-driven mental health solutions through a self-therapy mobile app and affordable therapy sessions for accessible

Thalia Pyschology Y care.

Pass Sante Pass Santé Mousso is a digital health management platform that centralizes patients' medical and personal data, providing secure

lvory Coast . e . . : :
Mousso access via web and mobile interface, along with card or bracelet integration for emergency record retrieval.
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Geographic distribution of startups & scaleups

Cameroon 1

Cote dzlvoir 1
DR Congo 1

Senegal

Egypt 2 :
Ethiopia 1 Guinea ®

_® Ethiopia

Ghana 1 1

.
./ Ghana

Guinea 1 Cote d'ivoire e — e Kenya
Nigeria ~—
Kenya 4 4 , ~® Rwanda
. . ‘_“---‘. T .
ngerla 4 / anzania

Republic of Congo @

Rwanda 2

Senegal 2
South Africa 1 1

Tanzania 2

Uganda 1 1

South Africa @
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Fundraising | >
Startup Product development 9

Pain POintS Market Expansion 8 .
ost start-ups

Regulatory compliance 3 expressed
fundraising as

their primary
Mentorship and training 1 pain point

Partnerships 3

partnerships - | ||
Most scale ups
expressed Product development 9 Scaleup

partnerships as

their primary Funcraising ’ Pain POintS

pain pOint Market Expansion 3
Mentorship and training 2

Regulatory compliance 1
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The program acceleration support

_ ~N . .
Portfolio manager hours The topics covered in the
/ masterclasses were: Go-
+ to-market, Investor
Mar [ 25 R
April |, S O mentorship hours
May | ¢ 1 to provide support
June I, 2 4 to the companies
July K S &
Aug N, S O 5
Sep IG5
Oct 41 Masterclasses
Nov [N 7
Portfolio and mentorship Mentorship hours
support focused on refining \ /
business models, developing .
.. April
and refining data rooms,
May

discussing scaling strategies, Fireside

and advancing product and chats June

technology development. 4 O 0 + July
Aug

Portfolio managers Sep

hours to support the Oct
companies Nov

The topics covered inthe
fireside chats were Branding &
Marketing, Fundraising and the
Startups introduction session
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